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Bill Type and Number: Ordinance 2019-21
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: January 8, 2019
Committee(s) of Reference: NCSPHS, F
Date of Analysis: January 10, 2019
Type of Action: Appropriation; requirement for bi-annual reporting
Bill Summary: The bill appropriates $200,000 from the Countywide Economic Development II fund to provide additional funding for the commercial or retail façade renovation grant program for businesses in economically distressed areas. It requires the Office of Economic Development to report to the City Council and Council Auditor on a bi-annual basis on the use of the funds.
Background Information: When the City’s Public Investment Policy was rewritten several years ago, a façade renovation grant program was created to incentivize small businesses to improve their operations and combat blight by making improvements to the exterior of their facilities. The City provides 2-to-1 matching dollars for business located in defined economically distressed areas to make certain qualifying improvements (painting, cleaning, repairs, doors, windows, awnings, signage, etc.). Most of the original funding of $200,000 for the program from Ordinance 2016-522-E has been encumbered ($183,915, although none yet paid out), so this allocation from the Countywide Economic Development II fund will recapitalize the program to enable additional façade improvement grants. The current available balance in the Countywide Economic Development II fund is $383,783.
Policy Impact Area: Economic development
Fiscal Impact: The bill appropriates $200,000 from the Countywide Economic Development II fund to the grant program.
Analyst: Clements
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